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Abstract

In recent years, Georgia has implemented significant economic reforms,
supporting small and medium businesses, including various financing programs
that are important and prioritized for business sector development. The Enterprise
Georgia Agency promotes small and medium-sized businesses through various
types of support mechanisms, in particular:.

Industrial Direction From 2014, industrial direction has been one of the most
important components of the Produce in Georgia Program. The aim of this
direction is to develop entrepreneurship in Georgia, to support entrepreneurs, to
set up new enterprises and to promote the expansion or re-equipment of the
existing ones. Results , supported 274; total investment value over 631 mln gel;
amount of loans allocated by commercial banks 399 mln gel; to be created over
11 000 new job places.

Development Of Hospitality Industry From 2016, entrepreneurs operating in the
Georgian regions can benefit from the Hospitality Industry Development Program
elaborated by the Enterprise Georgia Agency. The Program offers the
entrepreneurs the opportunity to develop hotel business, attract more holiday-
makers, create job-places and contribute to the development of the region. Besides,
the Royalty Fee joint funding program facilitates the entry of the world’s top hotel
brands in Georgia through franchise and management contracts. The component is
implemented in all regions of Georgia, except in Batumi and Tbilisi. Results,
supported 75; Total investment value over 199 mln gel; To be created over 2 000
new rooms; To be created over 2 000 new job places.
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Support Of Micro & Small Business (Grant Program) From 2015, the Enterprise
Georgia Agency has been implementing the micro and small entrepreneurship
promotion component, which contributes to business development by providing
financial assistance or consulting services. As part of financial support, the
government had to allocate an amount of 5000 to 15 000 GEL to winners of the
business idea competition. In 2018, however, the terms and conditions changed
and a winning entrepreneur can now claim up to 20 000 GEL. Results: Projects
supported 6212; Beneficiaries supported 9384; co-funding 46.9 mln gel; Total
investment value 61 mln gel.

Keywords: Promotion Of Small And Medium-Sized Businesses; Support Of Micro
& Small business.
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